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$SFWLRQ 30DQ 'XQEDU DQG



$SFWLRQ 30DQ 'XQEDU DQG :HVW %DUQV 0DS

7KH /RFDO 30DFH 30DQ LV DG OERX®OODQG XVH
RZQHG E\ VRPHERG\ VR WKH SURSRVDOV FDQ RQO\ LQIRUP
IXWXUH SODQQLQJ DQG GHYHORSPHQW

$Q\ IXWXUH GHYHORSPHQW ZLOO KDYH WR JR WKURXJK WKH
QRUPDO SODQQLQJ SURFHVV DQG WKH /RFDO 30DFH 30DQ PD\
QRW SUHYHQW DOWHUQDWLYH ODQG XVHV EHLQJ VXSSRUWHG E\
WKH SODQQLQJ VI\VWHP LQ WKH \HDUV WR FRPH

:DUG ERXQGDULHV LGHQX\WQEDHRGDIQEG :HVW

%»DUQV VKDUH VR PDQ\ RI WKH VDPH DPHQLWLHYV DQG
VHUYLFHVY ZH GHFLGHG WKDW RXU FRPPXQLW\ DUHD VKR
FRYHU ERWK 'XQEDU DQG :HVW %DUQV &RPPXQLW\
&RXQFLO $UHDV

‘H UHFRJQLVHG WKDW WKHUH ZHUH VSHFLILF UHVLGHQW
FKDUDFWHULVWLFYV ZLWKLQ WKHVH DUHDV DQG LGHQWLI
FOXVWHUV

3DJH



$FWLRQ 30DQ -QWURGXFWLRQ

3DJH

7KLV GRFXPHQW LV VXSSRUWHG E\ WKH /RFDO 30DFH 30DQ 5HSRUW ZKLFK GHWDLO\
SODFH LQ 'XQEDU DQG :HVW %DUQV GXULQJ 7KH ILQGLQJV RI WKHVH ZHUH FRQV
FROODERUDWLYHO\ DJUHH KRZ EHVW WR UHWVER g G WRF WKW PR BPX\DLVOHHG/ LYY MZKAH D

DQG WKLV $FWLRQ 30DQ WDNHV WKHVH ILQGLQJY D VWDJH IXUWKHU WR LGHQWLI\ L
HDFK RI WKH VHFWLRQV

7KLY SODQ IRFXVHV RQ ODQG XVHRXRPGHWU VR WHDD®OLYXKWH FRPPXQLW\ IHHGEDFN UHO!
PXFK RI LW UHODWHYV WR LPSURYHPHQWY OLQNHG WR ODQG XVH HJ EHWWHU WUDC
ODQG XVH KRZHYHU ZH UHFRJQLVH WKH LPSRUWDQFH RI WKHVH RWKHU QRQ ODQG X
JURXS DORQJVLGH WKLY DFWLRQ SODQ
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'XQEDU DQG :HVW %DUQV 0DS

) 11 @II Q - QWURGXFWLRQ

g VEE A’

*UHHQ 6SDFH DQG $FWLYH 7UDYHO
+RXVLQJ

+HDOWK DQG :HOOEHLQJ
7UDQVSRUW DQG $FFHVV
(FRQRP\ DQG 7RXULVP

&OLPDWH &KDQJH

3DJH



$FWLRQ 30DQ *UHHOQ

\/\*OHEH %HDFK

7TDUPDF 6L

$FWLRQ 30DQ 3URWHFW DQG HQKDQFH IDUF



7KH 30DQ *UHHQ 6SDFH DQG $FWLYH 7UDYHO

7KH SULRULW\ ZLWK WKLV IRUP RI ODQG XVH LV WR SURWHFW H[LVWLQJ SXEOLF JUHHQ V
GHYHORSPHROMQ VSDFH LQFOXGHYV ZLOGOLIH VLWHV ZRRGODQGV DQG ZHWODQG DUHDV D
FRXUVHVY SDUNODQG DQG VSRUWV SLWFKHV $FFHVV WR JUHHQ VSDFH LV HVVHQWLDO IR
LPSURYH DFFHVVLELOLW\ WKURXJK DFWLYH WUDYHO SDUNLQJ VSDFHVY DQG LPSURYHPHC

3URUW 5HFRP P HQGHG $ PURQ

SIRWAH WA JUHHQ VSDRHY VHHN) HG * UIHHQ 6SDFHV IGHQWNIHGRQP DS P XWAEH SIRWRMG :  LlOWUIHG 3DWIN LY DQHDG\ D
1Q 7 UXMNMAXYNV ) IH@S 1Q 7KW

0 XFK Rl WH DI UEX@XDADQG KDV EHHQ GHYHBSHG | RUKRXMQI WHLH IV VARQU
3LRWPALHP DIQQU DI UEX@XDADQG VXSSRUNRUWH DI UEXOXDODQG WDWHP DIQVVR EH SLRWPMG | RUIXWUH IRRG
SIRGXPURQ 0 DS

&UHDW QHZ DRAYH WDYHOLRX\WMV DQG $PWYH 7WDYHBOQ  LRXWV @\ RXW WIQDIH @KWQJ ) RXUQHZ LRXWAV KDYH EHHQ
SIRWIPNDQG HQKDQRH FRUH SDWV IGHOWIHG E\ WH &RQOHPWQ] ' XQEDU3IRMPMHHP DSV DQG

0 RWH&\ FBI 3DINQJ “GHOW\ GRFDARQY DALRW WH DUHD IRUQHZ P\ F®! SDUINQJ | DAMAHY

3K\ VFDAP SWRYHP HQW\R DFFHW UHMAUMIQDIH P SLRYHG @IKWQI GLRSSHG NHLEV DQG FKDQJ HV VR LRDG @\ RXW
(DWPAHDK -0 : SDW DW GEH %-DFK 7KLY VHRARQ XU HQWD QHHGV P DIQWQDQRH P SLRYHP HQW

SOKRXIK LQ ( DVW DP P HUP XLUWKLY VWM SURVHQW DQ RSSRUMQIW VR FUHDW D QHZ

S WH 7DLP DF 6LM UHAUHDWRQ VSDRFH DQG Z L@ H KDEMAW-P SLRYH DAFHW IRUUHMGHQW 1Q ( DWARI * XQEDU

3DJH



$FWLRQ 30DQ $FWLYH 7UDYF

$FWLRQ 30DQ $FWLYH 7



$FWLRQ 30DQ $FWLYH 7UD

$FWLRQ 30DQ &RQQHFWLQJ 'XQE



$FWLRQ 30DQ +R



/KH 30DQ +RXVLQJ

7KH SULRULW\ ZLWK WKLV IRUP RI ODQG XVH LV WR UHFRJQLVH WKH GHPDQG IRU GLIIHUI
KDV VHHQ WKH ODUJH VFDOH EXLOGLQJ RI ODUJH IDPLO\ KRPHV UHVXOWLQJ LQ D VLJQLI
SODFHV RQ VHUYLFHV WKDW KDYH QRW H[SDQGHG WR DFFRPPRGDWH WKLV ODUJHU SRSX
VWDUWHU KRPHV IRU \RXQJ SHRSOH DV ZHOO DV VXLWDEGM DWKHREPL RGHDWRR & R RHVWKRE H
KDYH LQFUHDVHG LQ 'XQEDU WKHUH LV VWURQJ GHPDQG IRU PRUH DIIRUGDEOH KRPHV D

1 R IXUMHUS@QQIQI DSSURYDOKRX EH JLYHQ VR WH GHYHRSP HOARI
IRPRHQLZ IDP IO KRP HV P RUH @UWH SUYDWM IDP L® KRP HV

ORUH IODWV DQG VWDUWHU KRPHV| ' HP DQGIRUP RUHIOWLYKLIK IRU\ RXQJ SHRS®! DQG WRWH
GRZ M LQJ 7KHVH P XVMEH SURUMYHG LQ QHZ GHYHBSP HQW

" HP DQG IRUP RWH DFFHWEGIKRP HVP XW\EH P HV\DV SHRS®1 Z WK R
OvH 1Q DHFRP P RGDMWRQ EHWMAUDGDSWG | RUWHUOQHHGV
7KHWH P XW\EH SURUMMHG 1Q QHZ GHYHBRSP HQW

ORUH DFFHVVLEOH KRPHYV

" HP DQGIRUP RWH DIIRUWGDE®I KRP HVP XVWAEH P HADV KLI K UHMADQG

ORUH DIIRUGDEOH KRPHV WR UHQW SWRSHW SUFRHVH FXGHP DQ\ SHRS®I IWRP WH UHOWQJ RURZ QIQJ D
KRP H 7KHWHP XW\EH SURUWMHG 1IQ QHZ GHYHBRSP HQW

3DJH






























